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Premium

August Monthly Update



Last Month’s Questions

• Probability of Indiana Farmland Values increasing more than 
15%

• AFN Consensus: 37%
• FCMA Consensus: 28%

• Probability of Indiana Cash Rents increasing more than 15%

• AFN Consensus: 35%
• FCMA Consensus: 36%



FCMA Forecasts- Farmland Values



FCMA Forecasts- Cash Rents



Higher Rates, but Longer Repayment



More Payments, Higher Int. Exp



Looking Ahead

• Yield Forecast Challenge
• Aug. 11th WASDE
• What to watch: 

• NASS Yield Est.



Update Forecasts: 



10- Year Treasuries



Fed Funds Rate



Winner, Winner

• Jason Fultz
• Denis Rhodes
• Hallie Hiser



Questions?

david@aei.ag
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